M CROFI NANCE
eBay launches McroPlace, noney transfer by nobile phone

On 24 Cctober 2007, online auction giant eBay launched its new M croPlace

[https: 77 www,_mi croplace. com [ _web isite where investors from the USA can
lend as little as US$ 50 (EUR 34.50) to small business owners around the
gl obe. PayPal, eBay's online paynment service, wll process the loans free
of charge. At present McroPlace is working wth mcrofinanciers the

Cal vert Foundation and QO kocredit.

The web site provides information on borrowers who have benefited from
mcrocredit like Julissa Cantos Sandoya from Ecuador. She used her loan to
buy a small water processing plant that sells large filtered water bottles
for distribution in the Salinas and La Libertad nei ghborhoods of Guayaquil.

Tracey Pettengill Turner, who devel oped the M croPlace concept and sold her
conpany to eBay in June 2006, hopes to expand the reach of the mcrofinance
i ndustry from the current 100 mllion people to nore than 1 billion people

wor | dwi de. M croPl ace builds on the success of other mcrofinance web sites

like Kiva [http:77ww.kiva-org/]T ~amd Prosper [http://vww. prosper. coni].

In a related devel opnent, Wstern Union and GSM Associ ati on have announced

a service deal wll allow customers to send and receive |ow denon nation,
hi gh-frequency cross-border noney transfers via nobile phones. dd obal
cross-border remittances are said to be worth an estimated US$ 500 billion

(EUR 345 billion) a year.

Rel ated news: Open source: Akvo.org, a “Wkipedia and eBay for water”,

Source Weekly [hitp:77wwirc.nl/page/37687]," "5, Cct 2007 ; MWaterCredit:

WaterPartners International [|aunches mcro-lending schene, Source Wekly

Web sites: McroPlace [https:77ww.nicroplacé. com] ", IRC — Financing and

Sour ce: Catherine Hol ahan, Busi ness  Week ['hifp://tinyur]l” coniZwyw3j],

24 Oct 2007 ; Business Wre / Western Union [http:77tinyurl Zcon’ 2w4wk], 18
Cct 2007.
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